
Register before July 16 to save $15 on the Early Bird Golf package, 
which includes breakfast and lunch. Rookie golfers have a special 
package. Proceeds are distributed by the SRAR Charitable Foun-
dation to housing-related charities serving the San Fernando and 

Santa Clarita valleys. It’s the Association’s biggest fundraiser of the 
year. Fun for all with plenty of chances to win incredible raffle prizes. 

Go online now to register at www.srar.com/charitygolf2021.

SFV—Inventory Down 25%
Sales Up 57%, 
Record Price 
Nears $1 Million

Southland Regional Association of Realtors®

The median price of homes 
that changed owners during 
June in the San Fernando Val-
ley hit a record high while sales 
soared 56.9 percent and the 
number of properties listed for 
sale lingered at low levels, the 
Southland Regional Association 
of Realtors reported recently.

The median 
price — mean-
ing half the 
homes sold at 
a higher price 
and half lower 
— came in at 
$955,000, up 
28.9 percent 
from June 2020 
and 1.1 percent 
higher than the 

prior record set this April.
June was the fourth consecutive 

month with the median above the 
$900,000 benchmark.

“Not long ago it would have been 
inconceivable that the San Fernando 
Valley would see the median home 
price inching toward $1 million,” 
said Diane Sydell, president of the 
Association. “Now it seems inevi-
table, especially with today’s wealth 
of buyers, dearth of inventory, and 
heated competition over virtually 
every listing.”

The condominium median price 
for June was $519,000, up 12.8 per-
cent from June 2020, but 3.9 percent 
below the record high $540,000 set 
this April.

A total of 554 single-family 
homes closed escrow during June, 
up 56.9 percent from a year ago and 
11.5 percent ahead of May’s tally. It 
was the first month this year above 
500 sales and the highest monthly 
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Interest Rate Update
National average as reported 

by Freddie Mac on:

July 1
30-Yr FRM — 2.98 percent
15-Yr FRM — 2.26 percent

June 24
30-Yr FRM — 3.23 percent
15-Yr FRM — 2.34 percent
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‘The market has been overheated, 
and buyer fatigue may be a factor 
going forward’

Realtor Diane Sydell, 
2021 SRAR President

total since June 2018. 
The statistics for condominium 

sales were not as dramatic, in part 
because of the extremely limited sup-

ply of condominiums listed for sale. 
Realtors assisted the close of 

escrow on 169 condo transactions 
during June, up 29.0 percent from a 

year ago, but down 2.9 percent from 
this May.

“The market has been overheated 
and buyer fatigue may be a factor 

going 
forward,” 
said Tim 
Johnson, 
the As-
sociation’s 
chief 

executive officer. “Too many buyers 
are weary of competing with unseen 
competitors and losing to a higher 
bidder even when they come to the 

market fully prepared to buy. ”
That may translate in buyers being 

a bit more cautious, which when 
combined with the reopening of the 
economy, may yield a slowdown in 
sales and a few more listings.

Yet Johnson stressed that a “few 
more listings” doesn’t go far, even if 
some buyers are starting to take a bit 
longer to jump into the market.

There were 725 active home and 
condominium listings at the end of 
June. That was down 24.8 percent 
from a year ago. It also was the first 
month above 700 listings this year, 
though well below the 2,500 listings 
needed to ease pressure off prices. 

The 725 listing represented a mere 
1.0-month supply at the current pace 
of sales. Over 33 years, the supply 
has averaged a 5.6-month supply, 
Association statistics indicate.

Pending escrows — an indicator 
of future closed escrows — support 
the notion that the market is cooling, 
albeit ever so slightly.

There were 755 open home and 
condominium escrows at the end of 
June. That was up a mere 0.8 percent 
from a year ago. 
The Southland Regional Association of Real-
tors® is a local trade association with more 
than 10,300 members serving the San Fer-
nando and Santa Clarita Valleys. SRAR is one 
of the largest local associations in the nation.
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The inventory of single-family homes and condominiums listed for sale during June in the San Fernando Valley 
came in above the 700-listing benchmark for the first time since December. The 725 listings, while up from May, 
were down 24.8 percent from a year ago and represented a 1.0-month supply at the current pace of sales.

• The 725 active home 
and condo listings 
reported at the end of 
June were down 24.8% 
compared to a year 
ago.

• It marks the 13th

consecutive month 
below the benchmark 
of 1,000 active listings.

• The San Fernando 
Valley market has 
averaged a 5.6-month 
supply over the last 33 
years. June saw a 1.0-
month supply.

Jan Feb Mar April May June July Aug Sept Oct Nov Dec
2021 662 629 637 620 685 725
2020 787 786 876 969 1040 964 939 945 940 1006 890 700
2019 1,304 1,186 1,217 1,261 1,306 1,352 1,309 1,286 1,212 1,100 974 770
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